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The Salt Lake City H&P office provides unmatched brokerage and 
related services for both small and large apartment investment 
opportunities.   Call for more information.   (801) 532-4900 

Hendricks & Partners services include:
- Complimentary and strictly confidential property valuations
- Long-term financing quotes
- Management recommendations
- Complimentary market research and analysis
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Market Update   S a l t L a k e C o u n t y a v e r a g e 
Re n t a l R a t e s a r e u p a p p r o x i m a t e l y 5 %  y e a r 
o v e r y e a r f r o m 3 r d Q u a r t e r 2 0 1 0 .  S t r o n g 
a n n u a l i z e d r e n t g r o w t h o f n e a r l y 7 % w a s 
r e c o r d e d f r o m  2 n d Q u a r t e r t o 3 r d Q u a r t e r 
b a s e d o n o u r s u r v e y o f s t r e e t r e n t s  f o r 9 9 
p r o p e r t i e s i n S a l t L a k e C o u n t y.     Va c a n c y 
c o n t i n u e s  t o t a p e r o f f a n d i s a t a p p r o x i m a t e l y 
4 . 4 % . A n y t h i n g b e l o w 5 % v a c a n c y i s 
c o n s i d e r e d t o b e a t i g h t r e n t a l m a r k e t . 
C o n c e s s i o n s a r e l a r g e l y n o n - e x i s t e n t a c r o s s 
t h e c o u n t y e x c e p t i n n e w p r o d u c t i n t h e l e a s e -
u p s t a g e .  A s j o b g r o w t h c o n t i n u e s t o s h o w 
s o l i d p o s i t i v e g a i n s ( c u r r e n t l y 2 . 8 % a n n u a l 
g r o w t h r a t e ) w e e x p e c t t h e a p a r t m e n t m a r k e t 
t o r e m a i n t i g h t w i t h c o n t i n u e d r e n t g r o w t h i n 
t h e s a m e t r a j e c t o r y.  We a r e f o r e c a s t i n g 
a p p r o x i m a t e l y 2 , 0 0 0 n e w u n i t s t o b e b r o u g h t 
o n l i n e d u r i n g t h e n e x t t w e l v e m o n t h s .  T h i s 
w i l l d a m p e n r e n t g r o w t h t o s o m e d e g r e e ,  b u t 
t h e m a r k e t s h o u l d b e a b l e t o a b s o r b t h e n e w 
u n i t s w i t h o u t c a u s i n g s i g n i f i c a n t s t r e s s t o t h e 
m a r k e t .  - - - J a m e s Wa d s w o r t h 8 0 1 - 5 3 2 - 4 9 0 0 , 
N o v e m b e r  2 0 1 1   

    
Hendricks & Partners is the nations largest research, brokerage and 
investment banking firm with total focus on the apartment industry.   
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Talavera at the Junction (252 units) located in 
Midvale is the latest product from Wasatch Properties.  
These luxury apartments and town homes are finished 
with granite counter tops, dark cabinets, and 3-tone 
paint. The mix will include 1-, 2-, and 3-bedroom 
units. The first units will receive certification by 
December 1st.    
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